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Objectives:

FINANCE COMMITTEE

To satisfy the financial requirements of the Institution.

I. Term:

Term of the Finance Committee shall be three years.

II. Meetings:

The Finance Committee shall meet at least twice a year.

IT1. Responsibility:

a) The Finance Committee shall act as an advisory body to the Governing Body, to consider:

b) Budget estimates relating to the grant received/receivable from funding agencies, and income

from fees, etc. collected for the activities to undertake the scheme of autonomy; and

¢) The Governing Body shall arrange to have the college accounts audited by the end of each

financial year by a Chartered Accountant.

d) The annual accounts and audit report of the college shall be made available to the University

and to the Government for inspection whenever applicable.
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¢ Finance Officer of the
affiliating University

¢ One senior-most teacher of
the college to be nominated
in rotation by the principal
for two years.
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